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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Public Announcement

SHIPWAVES ONLINE LIMITED

(Formerly known as Shipwaves Online Private Limited) Scan this QR code

to view the Prospectus

&) shipwaves

Our company was originally incorporated as a Private Limited Company under the name and style of “Shipwaves Online Private Limited” in accordance with the Companies Act, 2013 pursuant to a Certificate of Incorporation issued by Registrar of Companies, Bangalore, Karnataka on February 27, 2015 with the corporate identification number (CIN) being U74900KA2015PTC079072.
Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to Shipwaves Online Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated November 18, 2022, bearing Corporate Identification Number U74900KA2015PLC079072,
issued by the Registrar of Companies, Bangaluru, Karnataka. Our History and Certain Corporate Matters 142 of this Prospectus.
Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore, Karnataka, India, 575001
Contact Person: Mrs. Jessica Juliana Mendonca, Company Secretary & Compliance Officer; Tel No: +91 95381 49978,
E-Mail ID: secretarial@shipwaves.com, Website: www.shipwaves.com; CIN: U74900KA2015PLC079072

OUR PROMOTERS: (i) Mr. Kalandan Mohammed Haris, (ii) Mr. Kalandan Mohammed Althaf, (iii) Mr. Kalandan
Mohammad Arif, (iv) Mr. Abid Ali, (v) Mrs. Bibi Hajira and (vi) Mr. Mohammed Sahim Haris

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”), BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 4,69,60,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“EQUITY SHARES”) OF SHIPWAVES ONLINE LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, INCLUDING
A SHARE PREMIUM OF X 11/ PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 5,635.20 LAKHS (“THE ISSUE”), OF WHICH 23,50,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE,
AGGREGATING TO X 282.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IE. ISSUE OF 4,46,10,000
EQUITY SHARES OF FACE VALUE OF X 1/-EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, AGGREGATING TO X 5,353.20 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.19% AND
31.53% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE

The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 12/- PER EQUITY SHARE OF FACE VALUE OF X 1/- EACH
THE ISSUE PRICE IS 12 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 10.47 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 20,000 EQUITY SHARES AND IN MULTIPLE OF 10,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: TUESDAY, SEPTEMBER 30, 2025

ISSUE PROGRAMME

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date

ISSUE CLOSES ON: MONDAY, OCTOBER 06, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We present ourselves as a comprehensive, single unified platform designed to meet our client’s shipping and logistical needs. Our expertise spans across multimodal transportation solutions, offering seamless end-to-end support for shipments across Ocean, Land, and Air. With a focus
on providing efficient, cost-effective, and reliable services, we enable businesses to manage and move shipments globally with ease.

Our platform is built to offer real-time visibility, ensuring that clients have full transparency and control over their logistics operations from the point of origin to the final destination. By integrating the capabilities of multimodal transport, we provide businesses with the flexibility to choose
the best routes and modes of transportation based on their specific requirements—be it speed, cost, or efficiency.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 113 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue.
size: 50% of the Net Issue Market Maker: 5.00% of the Total issue

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 234 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Independent Directors of our Company, pursuant to the Resolution dated September 19, 2025 the above Issue Price is justified based on the quantitative factors/KPI’s disclosed in the “Basis for Issue Price” beginning on Page No. 88 of the Prospectus vis-a-vis the weighted average cost of acquisition
(“WACA”) of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 88 of the Prospectus and provided below in the Advertisement.

L_Ii—I»

ASBA* Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better ' Mandatory in Public Issues. UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000.
Smart way of way of applying to Issues by simply blocking the fund in the Bank | No Cheque will be accepted

Application!!!!! | Account. For further details, check section on ASBA below.

Investors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non-
Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 234 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period. if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(2) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled “Issue Procedure” beginning on page no. 234 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 234 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public Issues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTORS:

1. Risk to Investors: Summary Description of key risk factors based on materiality:
The below mentioned risks are top 10 risk factor as per the Prospectus:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and

financial condition.
2. Dependence on Leased Premises for Business Operations

3. We are dependent on and derive a substantial portion of our revenue from a limited number of customers. Cancellation or orders by customers or delay or reduction in their orders could have a material adverse effect on

our business, results of operations and financial condition.

4. The Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers may affect our business operations.
5. Any adverse development affecting the growth of trade volumes and freight rates may have an adverse effect on our business, results of operations and financial condition.
6. Low Revenue Contribution and Growth Challenges in SaaS Segment.

7. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.
8. Our Company has entered into certain related party transactions and may continue to do so in the future.

9. We do not verify the contents of the goods transported by us, thereby exposing us to the risks associated with the transportation of goods in violation of applicable regulations.

10. There have been some instances of delayed filing of returns and depositing of statutory dues with regulatory authorities.

For further details, please refer chapter titled “Risk Factors” on page 22 of the Prospectus

2. Details of Suitable Ratios 4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable.
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
Face Value Turnover ) ) ] . ] ) ) )
Name of Company CMP (in )** per share EPS NAV per P/E Ratio/ RONW (%)A (% in Lakhs)A There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the
icN i N
(inX) Basic Equity Share 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
(calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30
Shipwaves Online Limited 12 1 1.15 2.74 10.47 41.89% 10,828.41 days.

A Based on full completed financial year ended on March 31, 2025 on Restated basis. b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities)

**CMP is the IPO price for SHIPWAVES ONLINE LIMITED. There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the

(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 88 of the Prospectus). right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months

3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company

(calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction

Sr No Financial Year Return on Net Worth (%) Weight or multiple transactions combined together over a span of rolling 30 days.
d) Weighted average cost of acquisition and offer price:
1 Year ended March 31, 2023 24.78% 1
) Weighted Average Cost of Offer Price
2 Year ended March 31, 2024 39.38% 2 Type of Transactions Acquisition (X per Equity Shares) (i.e., X 12/-)
3 Year ended March 31, 2025 41.89% 3 Weighted average cost of acquisition of primary / new issue as per paragraph 7(a)
above. ) )
Weighted Average 38.20%
Note: : Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph i i
i. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each | 7(b) above.
year] / [Total of weights] AThere were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned above, in last 18 months from the date of
ii. Net worth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or the Prospectus.
miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus.
e © o0 © epaper.finanﬂiaiexpress.{:nm'- e o0 ©



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

FRIDAY, SEPTEMBER 26, 2025

ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing
date: Not Applicable

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company:

Particulars Pre-Issue Shareholding
Number of Shares Percentage holding

Promoters
Kalandan Mohammed Haris 2,98,50,000 31.58%
Kalandan Mohammed Althaf 99,50,000 10.53%
Kalandan Mohammad Arif 99,50,000 10.53%
Abid Ali 3,97,25,000 42.02%
Bibi Hajira 49,47,500 5.23%
Mohammed Sahim Haris - -
Total Promoters Shareholding (A) 9,44,22,500 99.88%
Promoter Group
Faiza Atheeq 75,000 0.08%
Total Promoters Group Shareholding (B) 75,000 0.08%
Public
Mohammed Athahar 25,000 0.03%
Shahbaz Husain 2,500 0.00%
Syed Sajid 10,000 0.01%
Total Public Shareholding (C) 37500 0.03%
Total Promoters & Promoters Group (A+B+C) 9,45,35,000 100.00%

*Based on the issue price of X 12 and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed.
Notes:
1. The Promoter Group Shareholders is Faiza Atheeq

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date
of the pre-issue advertisement until the date of prospectus — Not Applicable

3. Based on the Issue price of X 12/- and subject to finalization of the basis of allotment
Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior
to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page no. 88 of the Prospectus has been updated with the above price. Please refer to the website of the LM
https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price.

You can scan QR code for accessing the website of the LM.

EVENT DETAILS

Bid Opening Date September 30,2025 | Initiation of Unblocking of Funds/refunds (T+2 Day) October 08, 2025
Bid Closing Date (T day) October 06, 2025 Credit of Equity Shares to demat accounts of Allotees October 08,

(T+2 Day) 2025
Finalization of basis of allotment with the Designated October 07, 2025 Commencement of Trading of Equity Shares on the October 09,
Stock Exchange/ Allotment of Securities (T +1 day) Stock Exchange (T+ 3 days) 2025

Timelines for Submission of Application (T is issue closing date)

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association: 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammed Haris, 2,500 equity shares
of face value of Rs. 10/- each were allotted to K Mohammed Althaf, 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammad Arif, 2,500
equity shares of face value of Rs. 10/- each were allotted to K Mohammed Hasir, 6,250 equity shares of face value of Rs. 10/- each were allotted to Shahid Israr,
6,250 equity shares of face value of Rs. 10/- each were allotted to Sajid Syed Mohammed and 27,500 equity shares of face value of Rs. 10/- each were allotted
to Bibi Hajira.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with
SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer
to the entire “Disclaimer Clause of SEBI” beginning on page 215 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 218 of the Prospectus
for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING:

This being an Issue of Equity Shares, credit rating is not required.

MONITORING AGENCY:

CARE Ratings Limited has been appointed as the Monitoring Agency as the issue size is more than Rs. 5,000 lakhs.
TRACK RECORD:

The Lead Manager associated with the Issue has handled 26 SME public issues and Nil Main Board publicissue during the current financial year and three financial
years preceding the current Financial Year, out of which 8 SME public issues closed below the issue price on the listing date.

Type | FY. 2025-26* FY 2024-25 FY 2023-24 [ FY 2022-23 Total
SME IPO | 3 6 5 12 26
Main Board IPO | - - - - -
Total | 3 6 5 12 26
Issue closed Below Issue Price on Listing Day [ 2 1 - 5 8
Issue closed above Issue Price on Listing Day I 1 5 5 7 18

*Status as on 19.09.2025

DEBENTURE TRUSTEE

This being the Offer of Equity Shares, the appointment of Trustees is not required.
IPO GRADING

Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

S

C ANTEO

Mrs. Jessica Juliana Mendonca

Company Secretary & Compliance Officer

SHIPWAVES ONLINE LIMITED

Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka
CAMEO CORPORATE SERVICES LIMITED Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore,
Address: Subramanian Building”, No. 1, ClubHouse | Karnataka, India, 575001

Road, Tel No: +91 95381 49978

Chennai - 600 002, India Email ID: secretarial @shipwaves.com

Telephone: +91-44-40020700 / 28460390 Website: www.shipwaves.com
Email: ipo@cameoindia.com

Contact Person: Ms. K. Sreepriya

Website: www.cameoindia.com

Investor Grievance Email: investor@cameoindia.com
SEBI Registration No: INRO00003753

CIN No: U67120TN1998PLC041613

oF FINSHORE

FINSHORE MANAGEMENT SERVICES LIMITED

Anandlok Building, Block-A, 2" Floor, Room No. 207,
227 A.J.C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 — 2289 5101 / 4603 2561

Email: info@finshoregroup.com

Contact Person: Mr. S. Ramakrishna lyengar

Website: www.finshoregroup.com

Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185

CIN No: U74900WB2011PLC169377

Investors may contact our Company Secretary and Compliance Officer and
/ or the Registrar to the Issue in case of any pre-issue or post-issue related
grievances including non-receipt of letters of appointment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode etc. For all issue
related queries and for redressal of complaints, investors may also write to
the Lead Manager.

Application Submission by Investors Bid Modification: From Issue opening date up to 5 pm on T day

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day | Validation of bid details with depositories: From Issue opening date up to 5
Electronic Applications (Bank ASBA through Online channels like Internet Banking, | pm on T day UPI Mandate acceptance time: T day — 5 pm

Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day. Issue Closure

Electronic Applications (Syndicate Non-Individual, Non Individual Applicants) — Upto | T day — 4 pm for QIB and NIl categories

3 pm on T day. Physical Applications (Bank ASBA) — Upto 1 pm on T day. T day — 5 pm for Individual Applicants and other reserved categories
Physical Applications (Syndicate Non-Individual, Non Individual applications of
QIBs and NllIs) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 142 of the Prospectus and Sub-Clause
A of Clause Ill of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 318 of the Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:

The Authorised Share Capital of the Company is X 2,900 lakhs divided into 20,00,00,000 Equity Share of Rs. 1/- each and 90,000 Preference Share of Rs.
10/- each. The Issued, Subscribed and Paid-up share capital of the Company before the Issue is X 945.35 lakhs divided into 9,45,35,000 Equity Shares of
X 1/- each. Proposed Post issue capital: X 1414.95 lakhs divided into 14,14,95,000 Equity Shares of X 1/- each. For details of the Capital Structure, see the section
“Capital Structure” on the page 62 of the Prospectus.

Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
to refer to the Prospectus and the Risk Factors contained therein, before applyingin the Issue. Full copy of the Prospectus will be available at the website of SEBI at
www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
at www.shipwaves.com

Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of SHIPWAVES ONLINE LIMITED and the Lead Manager to the Issue
- FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Branches of SCSBs, the list of which is available on the website of SEBI.

SYNDICATE MEMBER: N.A.
SUB-SYNDICATE MEMBER: N.A.
BANKER TO THE ISSUE/SPONSOR BANK: AXIS BANK LIMITED

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount
(ASBA) for applications in public issues.

For SHIPWAVES ONLINE LIMITED
On behalf of the Board of Directors

Sd/-

Kalandan Mohammed Haris
Non-Executive Director & Chairman
DIN: 03020471

Place: Mangaluru
Date: 25.09.2025
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SANDIP VASANTRAJ T2T3339 - SA' LE N OTICE
7690 SALOKHE 357892 7273698 %0
UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016
Place : KOLHAFPUR Nama of the Holders:
Date : 26092025 SANDIP VASANTRA] SALOKHE

R.A.SAMY TRADING P LTD (IN LIQUIDATION)
Regd. Office : 21, Mangesh Street, T. Nagar, Chennai - 600017

INOX RENEWABLE SOLUTIONS LIMITED
CIN: U40106GJ2020PLC 112187

Reqad. Off.: 301, ABS Tower Old Padra Road, Vadodara, Gujarat, India, 320007,
Phone: 0265-6198111; Fax: 0265-2310312
Email: investors.iwli@inoxwind.com; Website: www.rescowind.com

Motice is hereby given that., pursuant to the directions given vide order dated September &, 2025 passed
in the Company Application No. CA(CAA) Mo, 43/AHM/2025, by the Hon'ble National Company Law
Tribunal, Ahmedabad Bench, the Company is convening the meetings of the equity shareholders,
debenture holders, secured creditors and unsecured creditors (together hereinafter referred to as

ANUH PHARMA LTD.

CIN: L24230MH 1960PLCI 11586
Registerad Office: 3-4 Shivsagar Estate, Norh Wing, Dr. Annie Besant Road,
Wordi, Mumbai - 400 118
Phone: +31 Z2 86227575, Fax: +01 22 66227600,
Email: anuhiisk 1932 com: Website: wenw aruhpharma.com

appointed by the Hon'ble NCLT, Chennai.

The Assets and Properties (Land and Commercial Buildings) of R.A.SAMY
TRADING P LTD (In Liguidation), forming part of Liquidation Estate, located
at Door Nos.20/2, 20/3, 21, 21/1,21/2 and Plot Nos. 42 & 43 Ranganathan
Street, T Nagar, Chennai - 600017 are offered for sale by the Liguidator

The sale will be conducted through e-auction platform
www.ibbi.baanknet.com operated by PSB Alliance Pvt Ltd.

“‘Stakeholders") through Video Conferencing (VC)/ Other Audio-Visual Means (QAVM) facility on the
below mentioned date in compliance with all applicable provisions of the Companies Act, 2013 and rules
made thereunder (‘the Act’) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Ministry of Corporate Affairs General Circulars
dated April 8, 2020, April 13, 2020, June 15, 2020, September 28, 2020. December 31, 2020, June 23,
2021, December 8, 2021, May 5, 2022, December 28, 2022, September 25, 2023, Seplember 19, 2024
and September 22, 2025 ('MCA Circulars') and SEBI Circulars dated May 12, 2020, July 11, 2023, October
7, 2023 and Oclober 3, 2024 ('SEBI Circulars’), without the physical presence of the Stakeholders at a
COMMon venue:

NOTICE
(For the attention of Equity Shareholders of the Company)

ASSET DESCRIPTION

Subject: Transfer of Equity shares of the Company to Inwestor Education and
Protection Fund (IEPF) Suspense Account.

This Malica & published pursuant 1o the provigons of Sectan 12406] of the Companies AL
13 and Invesior Education Profection Fund Authority [Accounfing, Audit, Transfer- and
Refund] Rutes, 21& (the Rules) nobified by the Mimisiry of Corporate Affairs effecive Tih

Land to the extent of 9730 Sq.Ft and
Commercial Building with accessories
with built up area 39260 Sq.Ft

Saptember, 2116 and amendmeands theraal

The ruleg, amangst other matters, conlain provisions for transfer of shares In respect of
which dividend has not been paid or claimed by fhe shareholders for saven consecufive

Reserve Price: Rs. 28,07,16,435

EMD: Rs. 2,80,71,643

5. No. | Meeting of Day and Date of Meeting Time of Meeating
MANNER OF SALE 1. Equity Shareholders Sunday, November 2, 2025 10:30 AM
2. Debenture Holders Sunday, November 2, 2025 11:30 AM
3. Secured Creditors Sunday, Movember 2, 2025 12:00 Moon
Sale of Property . ,

by e-Auction # SNERGUIaC LB _Evocoy Hoimoee S, g0ee) | UEIIEM.
In pursuance of the aforesaid Circulars, the Notice along with the Statement under Section 230 to Seclion
232 of the Act and related Annexures required to be attached theraeto, will be sent through elactronic

mode to those equity shareholders, debenture holders. secured creditors and unsecured creditors whose
email addresses are registerad with the Company/ Deposilories! Depository Participant’ Registrar and

years or mare in the name of Investor Education Protection Fund (IEPF) & fund constifuled
by the Govarnment of [ndia under Section 125 of the Cormpanies A, 2013,

Adhering 1o the vanous requirements set out in he Rules, the Company has communicated

DATE & TIME OF
INSPECTION:

From 01.10.2025 to 28.10.2025
between 11am and 4 pm.

Transfer Agent of the Company, as may be applicable and by speed post! registered post, to those equity
shareholders, debenture holders, secured creditors and unsecured creditors who have not registered
their email address with the Company/ Depositorias/ Depository Participant! Registrar and Transfer Agent
of the Company, as may be applicable. A copy of the said Notice along with the Statement under Section

indwvidually the concerned shamsholdens] whose sheres ara liable bo be fransfermed fo [EFF
Suspense Accoun! under the said Rules [at thair labasi avaiabie address wilh the Company|
for taking appeopriate action|s).

The Company has uplsaded full detailts of such shareholder(sh and shares due for transler fo
[EPF Suspense Accound on ils websie al www anuhphama.com Shareholders ane requessied
lo refer ko the wablink htlps:'www anuhpharma.comiinveslorralalions’ fo wenfy fhe delais
of the shares liable o be franslerred i IEPF Suspensa Account

Shareholder may note thal both the unclaimed dividend and the shares iranséered fo
[EPF Authority | Suspense Account including all benefits sccruing on-such shares, i any can
be clamed back by them fram [EPF Aulhorby alter following the procedures praseribad by
(he Rules.

In case the Compeny does nol recesve any communication from fha concemed shareholders
by 25" December, 2025 or such other date as may be exfended, the Company shall with-a
view [0 complying with the requirements sat oul in the Rides, ransfer the unpaidiunclaimed
dividends along with the shares to the DEMAT Account of IEFF by the due dale a5 par
procedure. stipulated in the nees

The concemned shareholderfs) are further informed that all fulure benefds ansing on such
shares would also be transferred io IEPF Aulhority

Pleaze note that no claim shall fe against the company In respect of unclaimed dividend
amount and equity shares transferred to the [EPF Authority Pursuant to the said Rules.
The Shareholders may nole thal in the evenl of transfer of their unclaimed dividends and
shares fo the IEPF (incliding &l benefits acchuing on such shares | & any), The concemed
shareholdens) ane ensitled to claim the same fram the I[EPF Authority by submiting an cnline
application m the prescrbed e-form |EPF-5, availasble on the wabsile www.iepl.oovin and
sending 8 physical copy of the same, duly sigred (a5 per the specimen signature reconded
wilh the compary) 1o the company alt its registered office along with the requisiies documents
enumeraled. in Form IEPF-5

In case the sharehplderis) have any queries on ihe subject matier and the Rutes, they
may conlact the company's Registrar and Transfar Agenls al Bigshara: Sarvices
Private Limiied, Office Mo SB6-2, Gth Floor, Pinnacle Businass Park, Nest o Shura Cenlra,
Mahakali Caves Road, Andheri (East), Mumbai-400 093; Tel.: +91 22 6263 3200, W o h . bl
Bl { ki shaesooling 2o I«E..Jm,];,} L s verification. If the bidder is found to be ineligible EM

FOR ANUH BHARMA LRNTED the liguidation regulations.

=df Date: 24.09.2025

MANAN VADHAN : :
COMPANY SECRETARY & compLwcE oFricer | [T I4CE - Chennai

DATE &
TIME OF
E-AUCTION:

TERMS AND CONDITIONS :

basis" and “No recourse basis” only through e-auction,

the e auction website as well.

11amand 4 pm

platform provider,

Place: Mumbal
Date: 26/09/2025

30.10.2025

(with unlimited extensions of 15 minutes each)

The e-auction will be conducted on “As is where is"”, “As is what is”, “Whatever there is

For detailed Terms and conditions and the usual caution and disclaimers of e-auction sale,
refer E-AUCTION PROCESS DOCUMENT which can be obtained by calling or writing ta
liquidator at 97896 72486 or resolution.rasamy@gmail.com. The same will be uploaded in

The last date for uploading in the auction platform the duly executed Bid Application form,
Section 29A declaration, affidavit cum declaration, Confidentiality Undertaking and networth
certificate is 28" October 2025. The formats will be available inthe Process document.,

The Last date and time of submission of EMD is 28" October 2025.
Bidders are advised to register as bidder in the e auction platform well in advance,
The Assets can be inspected from 1st October 2025 to 28th October

The EMD amount is to be deposited directly in the bank account of the secured e-auction

The auction will take place on 30th October 2025 between 11 am till 1 pm.

The liquidator has the right to add, modify or cancel any terms and conditions in the e-auction
process document and to extend or shorten any time limit specified in the said document. The
bidders are advisad to look for the latest version of the process document.

The liquidator in consultation with the SCC has right Iilﬂhm#ﬁﬂft thfj r_aljﬂhest bid aﬁedr EUE
will be forfeited. This is as provided in

epaper.financiaiexpress.mn‘. .

230 of the Act and related Annexures including the Scheme of Arrangement also be available on the
wabsite of the Company: rescowind.com, on the Stock Exchange, i.e., BSE Limited, www.bseindia.com
and National Secunties Depository Limited (NSDL): www.evoling. nsdl.com.

The Company is providing e-voting facility ('remote e-voling” and facility for “e-voting during the meeting’)
to its all its Stakeholders eligible to cast their votes on all resolution(s) set out in the Notice of the said
mestings using the services of National Securities Depasitory Limited ('NSDL"). The instructions for joining
the said meeting and for ‘remote e-voting/ "e-vofing during the meeting’ are provided in the Motice of
respective meeting. Stakeholders parlicipating through the VCF OAVM facility shall be reckoned for the
purpose of quorum under Section 103 of the Companies Act, 2013,

Time: 11.00 AM
to 01.00 PM

In case you have not registered your e-mail address with the Company/ Depository, pleasze follow below
instructions for ragistering the same, obtaining the login-in details for joining the meeting! exercising
e-voting facility:

Eor Equity Shareholders and Debenture Holders.

Physical holding: Send a request providing necessary details like Folio No., Name of shareholder/
debenture holder, scanned copy of the share certificate! debenture certificate (front and back), PAN (self-

attested scanned copy of PAN card), Aadhar (self-altested scanned copy of Aadhar Card) by sending
email to the Company: investors.iwl@inoxwind.com.

a) Demat holding: Please contact your Depository Participant (DP) and register your e-mail address and
phane number in your demat account, as per the process advised by yvour DP.

Other Stakeholders (secured credifors and unsecured creditors):

Other Stakeholders may send e-mall request to investors iwli@inoxwind.com or a written request by post/
courier! hand delivery to Company at its corporate office at INOXGFL Towers, Plot No.17, Sector 16A,
Moida-201301, Uttar Pradesh. Such other stakeholders are requested (o provide their name, Permanent
Account Number (PAN), Nature of craditor {unsecurad/ secured), amount outstanding and e-mail address
along with the request.

Stakeholders having any query! Issue may contact Ms, Pallavi Mhatre 022-48867000 or may send an
e-mail to NSDL on gvoting@nsdl.co.in.

2025 between

By order of the Board

SD/- For Inox Renawable Solutions Limited
f Sdi-
Ashok Seshadri Place: Noida Heera Lal

Liquidator

Date: September 24, 2025 Company Sacratary |
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Public Announcement

SHIPWAVES ONLINE LIMITED

(Formerly known as Shipwaves Online Private Limited) Scan this QR code

to view the Prospectus

®) shipwaves

Our company was originally incorporated as a Private Limited Company under the name and style of “Shipwaves Online Private Limited” in accordance with the Companies Act, 2013 pursuant to a Certificate of Incorporation issued by Registrar of Companies, Bangalore, Karnataka on February 27, 2015 with the corporate identification number (CIN) being U74900KA2015PTC079072.
Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to Shipwaves Online Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated November 18, 2022, bearing Corporate Identification Number U74900KA2015PLC079072,
issued by the Registrar of Companies, Bangaluru, Karnataka. Our History and Certain Corporate Matters 142 of this Prospectus.
Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore, Karnataka, India, 575001
Contact Person: Mrs. Jessica Juliana Mendonca, Company Secretary & Compliance Officer; Tel No: +91 95381 49978,
E-Mail ID: secretarial@shipwaves.com, Website: www.shipwaves.com; CIN: U74900KA2015PLC079072

OUR PROMOTERS: (i) Mr. Kalandan Mohammed Haris, (ii) Mr. Kalandan Mohammed Althaf, (iii) Mr. Kalandan
Mohammad Arif, (iv) Mr. Abid Ali, (v) Mrs. Bibi Hajira and (vi) Mr. Mohammed Sahim Haris

THIS ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”), BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 4,69,60,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“EQUITY SHARES”) OF SHIPWAVES ONLINE LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, INCLUDING
A SHARE PREMIUM OF X 11/ PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 5,635.20 LAKHS (“THE ISSUE”), OF WHICH 23,50,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE,
AGGREGATING TO X 282.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IE. ISSUE OF 4,46,10,000
EQUITY SHARES OF FACE VALUE OF X 1/-EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, AGGREGATING TO X 5,353.20 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.19% AND
31.53% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE

The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 12/- PER EQUITY SHARE OF FACE VALUE OF X 1/- EACH
THE ISSUE PRICE IS 12 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 10.47 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 20,000 EQUITY SHARES AND IN MULTIPLE OF 10,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: TUESDAY, SEPTEMBER 30, 2025

ISSUE PROGRAMME

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date

ISSUE CLOSES ON: MONDAY, OCTOBER 06, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We present ourselves as a comprehensive, single unified platform designed to meet our client’s shipping and logistical needs. Our expertise spans across multimodal transportation solutions, offering seamless end-to-end support for shipments across Ocean, Land, and Air. With a focus
on providing efficient, cost-effective, and reliable services, we enable businesses to manage and move shipments globally with ease.

Our platform is built to offer real-time visibility, ensuring that clients have full transparency and control over their logistics operations from the point of origin to the final destination. By integrating the capabilities of multimodal transport, we provide businesses with the flexibility to choose
the best routes and modes of transportation based on their specific requirements—be it speed, cost, or efficiency.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 113 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue.

size: 50% of the Net Issue Market Maker: 5.00% of the Total issue
FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 234 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Independent Directors of our Company, pursuant to the Resolution dated September 19, 2025 the above Issue Price is justified based on the quantitative factors/KPI’s disclosed in the “Basis for Issue Price” beginning on Page No. 88 of the Prospectus vis-a-vis the weighted average cost of acquisition
(“WACA") of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 88 of the Prospectus and provided below in the Advertisement.

ASBA* Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better Mandatory in Public Issues. UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000.
p pp pp y y ¢ 1= pplying p
Smart way of | way of applying to Issues by simply blocking the fund in the Bank | No Cheque will be accepted Investors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non-
Application!!!ll | Account. For further details, check section on ASBA below. Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 234 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period. if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(2) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled “Issue Procedure” beginning on page no. 234 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 234 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public Issues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTORS:

1. Risk to Investors: Summary Description of key risk factors based on materiality:
The below mentioned risks are top 10 risk factor as per the Prospectus:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and

financial condition.
2. Dependence on Leased Premises for Business Operations

3. We are dependent on and derive a substantial portion of our revenue from a limited number of customers. Cancellation or orders by customers or delay or reduction in their orders could have a material adverse effect on

our business, results of operations and financial condition.
4. The Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers may affect our business operations.
5. Any adverse development affecting the growth of trade volumes and freight rates may have an adverse effect on our business, results of operations and financial condition.
6. Low Revenue Contribution and Growth Challenges in SaaS Segment.
7. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.
8. Our Company has entered into certain related party transactions and may continue to do so in the future.
9. We do not verify the contents of the goods transported by us, thereby exposing us to the risks associated with the transportation of goods in violation of applicable regulations.
10. There have been some instances of delayed filing of returns and depositing of statutory dues with regulatory authorities.

For further details, please refer chapter titled “Risk Factors” on page 22 of the Prospectus

2. Details of Suitable Ratios 4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable.

a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
Face Value Turnover ) ) . . ) ) ) )
Name of Company CMP (in X)** per share EPS NAV per P/E Ratioh RONW (%)A (X in Lakhs)A There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the
icN i N
(inX) Basic Equity Share 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
(calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30
Shipwaves Online Limited 12 1 1.15 2.74 10.47 41.89% 10,828.41 days.

A Based on full completed financial year ended on March 31, 2025 on Restated basis. b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities)

**CMP is the IPO price for SHIPWAVES ONLINE LIMITED. There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the

(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 88 of the Prospectus). right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months

3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information. preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company

(calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction

SrNo Financial Year | Return on Net Worth (%) Weight or multiple transactions combined together over a span of rolling 30 days.
| | d) Weighted average cost of acquisition and offer price:
1 Year ended March 31, 2023 24.78% 1
: T - Weighted Average Cost of Offer Price
9 ype of Transactions
2 Year ended March 31, 2024 39.38% 2 Acquisition (X per Equity Shares) (i.e., X 12/-)
3 Year ended March 31, 2025 41.89% 3 Weighted average cost of acquisition of primary / new issue as per paragraph 7(a)
: above. ) )
Weighted Average 38.20%
- Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph
Note: - -
7(b) above.
i. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each
year] / [Total of weights] AThere were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned above, in last 18 months from the date of
ii. Networth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or the Prospectus.
miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus.
. = e i —— [ " . i =

epaper.jansatta.com
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ADDITIONAL INFORMATION FOR INVESTORS NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association: 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammed Haris, 2,500 equity shares
of face value of Rs. 10/- each were allotted to K Mohammed Althaf, 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammad Arif, 2,500
equity shares of face value of Rs. 10/- each were allotted to K Mohammed Hasir, 6,250 equity shares of face value of Rs. 10/- each were allotted to Shahid Israr,

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing
date: Not Applicable

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company: 6,250 equity shares of face value of Rs. 10/- each were allotted to Sajid Syed Mohammed and 27,500 equity shares of face value of Rs. 10/- each were allotted
particul Pre-Issue Shareholding | | toBibiHajira.
articulars |
Number of Shares Percentage holding | DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with

Promoters SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
r - - T 2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer

Kalandan Mohammed Haris 2,98,50,000 31.58% e 1 ” .

to the entire “Disclaimer Clause of SEBI” beginning on page 215 of the Prospectus.
Kalandan Mohammed Althaf 99,50,000 10.53% | L. . L L . L P .
- + - 1 DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
- o |

Kalandan Mohammad Arif 99,50,000 10.53% deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor

Abid Ali 3,97,25,000 42.02% does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 218 of the Prospectus

Bibi Hajira 49,47,500 5.23% | for the full text of the Disclaimer clause pertaining to BSE.

Mohammed Sahim Haris - - : CREDIT RATING:

Total Promoters Shareholding (A) 9,44,22,500 99.88% This being an Issue of Equity Shares, credit rating is not required.

Promoter Group | MONITORING AGENCY:

Faiza Atheeq 75,000 0.08% | CARE Ratings Limited has been appointed as the Monitoring Agency as the issue size is more than Rs. 5,000 lakhs.

Total Promoters Group Shareholding (B) 75,000 0.08% | TRACK RECORD:

Public The Lead Manager associated with the Issue has handled 26 SME public issues and Nil Main Board public issue during the current financial year and three financial

Mohammed Athahar 25,000 0.03% years preceding the current Financial Year, out of which 8 SME public issues closed below the issue price on the listing date.

Shahbaz Husain 2,500 0.00% i r }
- - = ; 1 Type FY. 2025-26* FY 2024-25 FY 2023-24 FY 2022-23 Total |

Syed Sajid 10,000 0.01% : T | T

. x . 1 SME IPO 3 6 5 12 26

: : o

‘Total Public Shareholding (C) 1 37500 I 0.03% ' | |'MainBoardpo i i i i

Total Promoters & Promoters Group (A+B+C) 9,45,35,000 100.00% | Total 3 6 5 [ 12 26
*Based on the issue price of X 12 and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed. [issue dosed Below Issue Price on Listing Day ) 1 _ | 5 3
Notes: I Issue closed above Issue Price on Listing Day 1 5 5 | 7 | 18
1. The Promoter Group Shareholders is Faiza Atheeq *Status as on 19.09.2025

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date DEBENTURE TRUSTEE

of the pre-issue advertisement until the date of prospectus — Not Applicable
f P f prosp PP This being the Offer of Equity Shares, the appointment of Trustees is not required.
IPO GRADING

Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

3. Based on the Issue price of X 12/- and subject to finalization of the basis of allotment

Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior
to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
BASIS FOR THE ISSUE PRICE
. . . . . . Mrs. J Jul Mend
The “Basis for Issue Price” on Page no. 88 of the Prospectus has been updated with the above price. Please refer to the website of the LM o1 FINSHOR rs. Jessica ‘uliana ien on?a .
. ) P . . . ) gl Company Secretary & Compliance Officer
https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price. | S SHIPWAVES ONLINE LIMITED
You can scan QR code for accessing the website of the LM. 1 | Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka
FINSHORE MANAGEMENT SERVICES LIMITED CAMEO CORPORATE SERVICES LIMITED Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore,
Anandlok Building, Block-A, 2™ Floor, Room No. 207, Address: Subramanian Building”, No. 1, Club House Karnataka, India, 575001
EVENT DETAILS 227 A.).C Bose Road, Kolkata-700020, West Bengal, India | Road, Tel No: +91 95381 49978
Telephone: 033 — 2289 5101 / 4603 2561 Chennai - 600 002, India Email ID: secretarial@shipwaves.com
Bid Opening Date September 30,2025 | Initiation of Unblocking of Funds/refunds (T+2 Day) October 08, 2025 Email: info@finshoregroup.com Telephone: +91-44-40020700 / 28460390 Website: www.shipwaves.com
Contact Person: Mr. S. Ramakrishna lyengar Email: ipo@cameoindia.com Investors may contact our Company Secretary and Compliance Officer and
Bid Closing Date (T day) October 06,2025 | Credit of Equity Shares to demat accounts of Allotees | October 08 Website: ywww.finshoregroup.com Contact Person: Ms. K. Sreepriya / or the Registrar to the Issue in case of any pre-issue or post-issue related
! ’ Investor Grievance Email: investors@finshoregroup.com | Website: www.cameoindia.com rievances including non-receiot of letters of appointment. non-credit of
(T+2 Day) 2025 SEBI Registration No: INM000012185 Investor Grievance Email: investor@cameoindia.com | g . 8 . P . - PP ’ .
— - - - - - - = : o allotted equity shares in the respective beneficiary account, non-receipt of
Finalization of basis of allotment with the Designated October 07, 2025 Commencement of Trading of Equity Shares on the October 09, CIN No: U74900WB2011PLC169377 SEBI Registration No: INROO0003753 refund orders or non-receipt of funds by electronic mode ete. For all issue
Stock Exchange/ Allotment of Securities (T +1 day) Stock Exchange (T+ 3 days) 2025 [N No: Ue7120TN1958PLCO41613 related queries and for redressal of complaints, investors may also write to
Timelines for Submission of Application (T is issue closing date) | the Lead Manager.
Application Submission by Investors Bid Modification: From Issue opening date up to 5 pm on T day Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day | Validation of bid details with depositories: From Issue opening date up to 5 to refer to the Prospectus and the Risk Factors contained therein, before applyingin the Issue. Full copy of the Prospectus will be available at the website of SEBI at
Electronic Applications (Bank ASBA through Online channels like Internet Banking, | pm on T day UPI Mandate acceptance time: T day —5 pm www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day. Issue Closure at www.shipwaves.com
Electronic Applicat‘i(?ns (Synd.icat.e Non-Individual, Non Individual Applicants) — Upto | T day — 4 pm for QIB_ a'nd NI catggories _ Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of SHIPWAVES ONLINE LIMITED and the Lead Manager to the Issue
3 pmon T day'. Ph'y5|ca| Appll‘catlons (Bank ASBA) —Upto 1 pmon T day. o Tday -5 pm for Individual Applicants and other reserved categories - FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Physical Applications (Syndicate Non-Individual, Non Individual applications of Branches of SCSBs, the list of which is available on the website of SEBI.
QIBs and Nlls) — Upto 12 pm on T day and Syndicate members shall transfer such
_— SYNDICATE MEMBER: N.A.
applications to banks before 1 pm on T day.

SUB-SYNDICATE MEMBER: N.A.
BANKER TO THE ISSUE/SPONSOR BANK: AXIS BANK LIMITED

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 142 of the Prospectus and Sub-Clause
A of Clause Il of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 318 of the Prospectus. dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares. (ASBA) for applications in public issues.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
For SHIPWAVES ONLINE LIMITED

The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:
On behalf of the Board of Directors

The Authorised Share Capital of the Company is X 2,900 lakhs divided into 20,00,00,000 Equity Share of Rs. 1/- each and 90,000 Preference Share of Rs.

10/- each. The Issued, Subscribed and Paid-up share capital of the Company before the Issue is X 945.35 lakhs divided into 9,45,35,000 Equity Shares of Sd(’
% 1/- each. Proposed Post issue capital: X 1414.95 lakhs divided into 14,14,95,000 Equity Shares of X 1/- each. For details of the Capital Structure, see the section Kalandan Mohammed Haris
“Capital Structure” on the page 62 of the Prospectus. Place: Mangaluru Non-Executive Director & Chairman

Date: 25.09.2025 DIN: 03020471

epaper.jansatta.com
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA

Public Announcement

® shipwaves SHIPWAVES ONLINE LIMITED

(Formerly known as Shipwaves Online Private Limited) e e Ol con

to view the Prospectus

Our company was originally incorporated as a Private Limited Company under the name and style of “Shipwaves Online Private Limited” in accordance with the Companies Act, 2013 pursuant to a Certificate of Incorporation issued by Registrar of Companies, Bangalore, Karnataka on February 27, 2015 with the corporate identification number (CIN) being U74900KA2015PTC079072.
Subsequently, our company was converted into Public Limited Company under the Companies Act, 2013 and the name of our Company was changed to Shipwaves Online Limited” vide a fresh Certificate of Incorporation consequent upon conversion from Private Company to Public Company dated November 18, 2022, bearing Corporate Identification Number U74900KA2015PLC079072,
issued by the Registrar of Companies, Bangaluru, Karnataka. Our History and Certain Corporate Matters 142 of this Prospectus.
Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore, Karnataka, India, 575001
Contact Person: Mrs. Jessica Juliana Mendonca, Company Secretary & Compliance Officer; Tel No: +91 95381 49978,
E-Mail ID: secretarial @shipwaves.com, Website: www.shipwaves.com; CIN: U74900KA2015PLC079072

OUR PROMOTERS: (i) Mr. Kalandan Mohammed Haris, (ii) Mr. Kalandan Mohammed Althaf, (iii) Mr. Kalandan
Mohammad Arif, (iv) Mr. Abid Ali, (v) Mrs. Bibi Hajira and (vi) Mr. Mohammed Sahim Haris

THIS ISSUE 1S BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018
(“THE SEBI (ICDR) REGULATIONS) AS AMENDED FROM TIME TO TIME. THE EQUITY SHARE OF THE COMPANY ARE PROPOSED TO BE LISTED ON THE SME PLATFORM OF BSE LIMITED (“BSE SME”), BSE LIMITED (“BSE”) IS THE DESIGNATED STOCK EXCHANGE

THE ISSUE

INITIAL PUBLIC OFFER OF UP TO 4,69,60,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH (“EQUITY SHARES”) OF SHIPWAVES ONLINE LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, INCLUDING
A SHARE PREMIUM OF X 11/ PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO X 5,635.20 LAKHS (“THE ISSUE”), OF WHICH 23,50,000 EQUITY SHARES OF FACE VALUE OF X 1/- EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE,
AGGREGATING TO X 282.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTIONS BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION IE. ISSUE OF 4,46,10,000
EQUITY SHARES OF FACE VALUE OF X 1/-EACH FOR CASH AT A PRICE OF X 12/- PER EQUITY SHARE, AGGREGATING TO X 5,353.20 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 33.19% AND
31.53% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THEIR WEIGHTED AVERAGE COST OF ACQUISITION — NOT APPLICABLE

The company has not undertaken any Pre-IPO Placement

FIXED PRICE ISSUE AT X 12/- PER EQUITY SHARE OF FACE VALUE OF X 1/- EACH
THE ISSUE PRICE IS 12 TIMES OF THE FACE VALUE OF EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-25 AT THE ISSUE PRICE IS 10.47 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 20,000 EQUITY SHARES AND IN MULTIPLE OF 10,000 EQUITY SHARES THEREAFTER

ISSUE OPENS ON: TUESDAY, SEPTEMBER 30, 2025

ISSUE PROGRAMME

UPI mandate end time and date shall be at 5:00 P.M. on the Offer Closing Date

ISSUE CLOSES ON: MONDAY, OCTOBER 06, 2025

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

We present ourselves as a comprehensive, single unified platform designed to meet our client’s shipping and logistical needs. Our expertise spans across multimodal transportation solutions, offering seamless end-to-end support for shipments across Ocean, Land, and Air. With a focus
on providing efficient, cost-effective, and reliable services, we enable businesses to manage and move shipments globally with ease.

Our platform is built to offer real-time visibility, ensuring that clients have full transparency and control over their logistics operations from the point of origin to the final destination. By integrating the capabilities of multimodal transport, we provide businesses with the flexibility to choose
the best routes and modes of transportation based on their specific requirements—be it speed, cost, or efficiency.

FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “OUR BUSINESS” BEGINNING ON PAGE 113 OF THE PROSPECTUS.

ALLOCATION OF THE ISSUE

Individual Investors who applies for minimum application | Individual Investors who applies for more than minimum application size and other investors category: 50% of the Net Issue.

size: 50% of the Net Issue Market Maker: 5.00% of the Total issue
FOR FURTHER DETAILS PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 234 OF THE PROSPECTUS. A COPY OF THE PROSPECTUS HAS BEEN DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, BANGALORE AS REQUIRED UNDER SUB-SECTION 4 OF SECTION 26 OF THE COMPANIES ACT, 2013.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ON THE INFORMATION INCLUDED IN THE PROSPECTUS AND TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER

In accordance with the recommendation of the Independent Directors of our Company, pursuant to the Resolution dated September 19, 2025 the above Issue Price is justified based on the quantitative factors/KPI’s disclosed in the “Basis for Issue Price” beginning on Page No. 88 of the Prospectus vis-a-vis the weighted average cost of acquisition
(“WACA”) of primary and secondary transaction(s), as applicable and disclosed in “Basis for Issue Price” beginning on Page No. 88 of the Prospectus and provided below in the Advertisement.

ASBA* Simple, Safe, *Application Supported by Blocked Amount (ASBA) is a better | Mandatory in Public Issues. [ 'I='I’ UPI now available in ASBA for Individual Investors and Non-Institutional Investors applying for an amount up to Rs. 5,00,000.
Smart way of way of applying to Issues by simply blocking the fund in the Bank No Cheque will be accepted e
Application!!!!l | Account. For further details, check section on ASBA below.

Investors are required to ensure that the Bank Account used for bidding is linked to their PAN UPI — Now available in ASBA for Individual Investors and Non-
Institutional Investors applying through Registered Brokers, DPs & RTA. Such Bidders also have the option to submit the application directly in the ASBA Bank
(SCSBs) or to use the facility of linked online trading, demat and bank account.

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.”

“ASBA has to be availed by all the Investors. UPI may be availed by Individual Investors Individual Investors.

For details on the ASBA and UPI process, please refer to the details given in ASBA form and General Information Documents and also please refer to the section “Issue Procedure” beginning on page 234 of the Prospectus

In case of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing, extend the Issue Period disclosed in the Prospectus, for a minimum period of three (3) working days, subject to the Issue Period not exceeding ten (10) working days. Any revision in the Issue Period. if
applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press release and also by indicating the change on the website of the Lead Manager and by intimation to Designated Intermediaries and Sponsor Bank as applicable.

The Issue is being made through the Fixed price Issue, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 252 of the SEBI ICDR Regulations, 2018, the offer is being made for atleast 25% of the post-offer paid-up Equity Share Capital of our Company. The
issue is being made under Regulation 229(2) of Chapter IX of the SEBI (Issue of Capital and Disclosures Requirements) Regulations, 2018 via fixed issue process. All Bidders for details refer the chapter titled “Issue Procedure” beginning on page no. 234 of the Prospectus.

All the investors applying in a public issue shall use only Application Supported by Blocked Amount (ASBA) facility for making payment providing details about the bank account which will be blocked by the Self Certified Syndicate Banks (“SCSBs”) as per the SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated
November 11, 2024. As an alternate payment mechanism, Unified Payments Interface (UPI) has been introduced (vide SEBI Circular Ref: SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 and SEBI Circular No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019) as a payment mechanism in a phased
manner with ASBA for applications in public issues by retail individual investors. For further details, please refer to section titled “Issue Procedure” beginning on page 234 of the Prospectus. As per SEBI Master Circular no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154 dated November 11, 2024, all ASBA applications in Public Issues shall
be processed only after the application money is blocked in the investor’s bank accounts. In case of delay, if any in refund, our Company shall pay interest on the application money at the rate of 15 % per annum for the period of delay.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.

Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/Applicants should ensure that PAN,
DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

RISKS TO INVESTOR

1. Risk to Investors: Summary Description of key risk factors based on materiality:
The below mentioned risks are top 10 risk factor as per the Prospectus:

1. Our Company, Directors, Promoters and Group Companies are parties to certain legal proceedings. Any adverse decision in such proceedings may have a material adverse effect on our business, results of operations and
financial condition.

2. Dependence on Leased Premises for Business Operations

3. We are dependent on and derive a substantial portion of our revenue from a limited number of customers. Cancellation or orders by customers or delay or reduction in their orders could have a material adverse effect on

our business, results of operations and financial condition.
4. The Company is dependent on a few suppliers for purchases of product/service. The loss of any of these large suppliers may affect our business operations.
5. Any adverse development affecting the growth of trade volumes and freight rates may have an adverse effect on our business, results of operations and financial condition.
6. Low Revenue Contribution and Growth Challenges in SaaS Segment.
7. Our Company had negative cash flow in recent fiscals, details of which are given below. Sustained negative cash flow could adversely impact our business, financial condition and results of operations.
8. Our Company has entered into certain related party transactions and may continue to do so in the future.
9. We do not verify the contents of the goods transported by us, thereby exposing us to the risks associated with the transportation of goods in violation of applicable regulations.
10. There have been some instances of delayed filing of returns and depositing of statutory dues with regulatory authorities.

For further details, please refer chapter titled “Risk Factors” on page 22 of the Prospectus

2. Details of Suitable Ratios 4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI, as applicable.
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
Face Value Turnover . . . . . . . .
Name of Company CMIP (in 3)** per share EPS NAV per P/E Ration RONW (%)7 (% in Lakhs)A There have been no issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during the
ich i A
(inX) LER Equity Share 18 months preceding the date of the Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company
(calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions combined together over a span of 30
Shipwaves Online Limited 12 1 1.15 2.74 10.47 41.89% 10,828.41 days.

A Based on full completed financial year ended on March 31, 2025 on Restated basis. b) The price per share of our Company based on the secondary sale/ acquisition of shares (equity/ convertible securities)

**CMP is the IPO price for SHIPWAVES ONLINE LIMITED. There have been no secondary sale/ acquisitions of Equity Shares, where the Promoters, members of the promoter group or shareholder(s) having the

(For detailed information please refer chapter titled “Basis for Issue Price” beginning on page no. 88 of the Prospectus). right to nominate director(s) in the board of directors of the Company are a party to the transaction (excluding gifts of shares), during the 18 months

3. Weighted average return on net worth for the last 3 FYs, as per the Company’s Restated Financial Information preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of the Company

(calculated based on the pre-issue capital before such transaction/s and excluding employee stock options granted but not vested), in a single transaction
SrNo Financial Year Return on Net Worth (%) Weight or multiple transactions combined together over a span of rolling 30 days.
d) Weighted average cost of acquisition and offer price:
1 Year ended March 31, 2023 24.78% 1
. Weighted Average Cost of Offer Price
Type of Transactions
2 Year ended March 31, 2024 39.38% z Acquisition (X per Equity Shares) (i.e.,, X 12/-)
3 Year ended March 31, 2025 41.89% 3 Weighted average cost of acquisition of primary / new issue as per paragraph 7(a)
above. } }
Weighted Average 38.20%
Weighted average cost of acquisition of Secondary sale / acquisition as per paragraph
Note: - -
7(b) above.
i. Weighted average = Aggregate of year-wise weighted Return on Net Worth divided by the aggregate of weights i.e. [(Return on Net Worth x Weight) for each
year] / [Total of weights] AThere were no secondary sales / acquisition of shares of shares (equity/ convertible securities) as mentioned above, in last 18 months from the date of
ii. Networth has been computed by aggregating share capital and reserves and surplus as per the audited restated financial information. Revaluation reserve or the Prospectus.

miscellaneous expenditure (to the extent not written off) is not considered for calculating Reserve & Surplus.
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ADDITIONAL INFORMATION FOR INVESTORS

Details of proposed/undertaken pre-issue placements from the filing date: Our Company has not undertaken any Pre-IPO Placements.

Transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group (s) from the filing
date: Not Applicable

Details of the pre-issue shareholding of promoter(s), promoter group and additional top 10 Shareholders of the Company:

particulars Pre-Issue Shareholding
Number of Shares Percentage holding

Promoters
Kalandan Mohammed Haris 2,98,50,000 31.58%
Kalandan Mohammed Althaf 99,50,000 10.53%
Kalandan Mohammad Arif 99,50,000 10.53%
Abid Ali 3,97,25,000 42.02%
Bibi Hajira 49,47,500 5.23%
Mohammed Sahim Haris - -
Total Promoters Shareholding (A) 9,44,22,500 99.88%
Promoter Group
Faiza Atheeq 75,000 0.08%
Total Promoters Group Shareholding (B) 75,000 0.08%
Public
Mohammed Athahar 25,000 0.03%
Shahbaz Husain 2,500 0.00%
Syed Sajid 10,000 0.01%
Total Public Shareholding (C) 37500 0.03%
Total Promoters & Promoters Group (A+B+C) 9,45,35,000 100.00%

*Based on the issue price of X 12 and subject to finalization of the basis of allotment. Assuming the entire proposed issue is fully subscribed.
Notes:
1. The Promoter Group Shareholders is Faiza Atheeq

2. Includes all options that have been exercised until date of prospectus and any transfers of equity shares by existing shareholders after the date
of the pre-issue advertisement until the date of prospectus — Not Applicable

3. Based on the Issue price of X 12/- and subject to finalization of the basis of allotment

Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior
to the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page no. 88 of the Prospectus has been updated with the above price. Please refer to the website of the LM
https://www.finshoregroup.com/downloads/ipo for the “Basis for Issue Price” updated with the above price.

You can scan QR code for accessing the website of the LM.

EVENT DETAILS

Bid Opening Date September 30,2025 | Initiation of Unblocking of Funds/refunds (T+2 Day) October 08, 2025
Bid Closing Date (T day) October 06, 2025 Credit of Equity Shares to demat accounts of Allotees October 08,

(T+2 Day) 2025
Finalization of basis of allotment with the Designated October 07, 2025 Commencement of Trading of Equity Shares on the October 09,
Stock Exchange/ Allotment of Securities (T +1 day) Stock Exchange (T+ 3 days) 2025

Timelines for Submission of Application (T is issue closing date)

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association: 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammed Haris, 2,500 equity shares
of face value of Rs. 10/- each were allotted to K Mohammed Althaf, 2,500 equity shares of face value of Rs. 10/- each were allotted to K Mohammad Arif, 2,500
equity shares of face value of Rs. 10/- each were allotted to K Mohammed Hasir, 6,250 equity shares of face value of Rs. 10/- each were allotted to Shahid Israr,
6,250 equity shares of face value of Rs. 10/- each were allotted to Sajid Syed Mohammed and 27,500 equity shares of face value of Rs. 10/- each were allotted
to Bibi Hajira.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulation 2018, a copy of the Prospectus has been filed with
SEBI after filing of the Issue document with Registrar of Companies in terms of Regulation 246 of the SEBI ICDR Regulations, 2018 and Sec 26(4) of Companies Act
2013. However, SEBI shall not issue any observation on the Offer document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer
to the entire “Disclaimer Clause of SEBI” beginning on page 215 of the Prospectus.

DISCLAIMER CLAUSE OF THE EXCHANGE (BSE Limited): It is to be distinctly understood that the permission given by BSE Limited (“BSE”) should not in any way be
deemed or construed that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or approved by BSE, nor
does it certify the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to page 218 of the Prospectus
for the full text of the Disclaimer clause pertaining to BSE.

CREDIT RATING:

This being an Issue of Equity Shares, credit rating is not required.

MONITORING AGENCY:

CARE Ratings Limited has been appointed as the Monitoring Agency as the issue size is more than Rs. 5,000 lakhs.
TRACK RECORD:

The Lead Manager associated with the Issue has handled 26 SME public issues and Nil Main Board public issue during the current financial year and three financial
years preceding the current Financial Year, out of which 8 SME public issues closed below the issue price on the listing date.

Type FY. 2025-26* FY 2024-25 FY 2023-24 FY 2022-23 Total
SMEIPO 3 6 5 12 26
Main Board IPO
Total 3 6 5 12 26
Issue closed Below Issue Price on Listing Day 2 1 - 5 8
Issue closed above Issue Price on Listing Day 1 5 5 7 18
*Status as on 19.09.2025
DEBENTURE TRUSTEE

This being the Offer of Equity Shares, the appointment of Trustees is not required.
IPO GRADING
Since the Issue is being made in terms of Section IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an IPO Grading agency.

LEAD MANAGER TO THE ISSUE
=
@

FINSHORE MANAGEMENT SERVICES LIMITED
Anandlok Building, Block-A, 2" Floor, Room No. 207,
227 A.).C Bose Road, Kolkata-700020, West Bengal, India
Telephone: 033 - 2289 5101 / 4603 2561
Email: info@finshoregroup.com
Contact Person: Mr. S. Ramakrishna lyengar

ite: www.finshoregroup.com
Investor Grievance Email: investors@finshoregroup.com
SEBI Registration No: INM000012185
CIN No: U74900WB2011PLC169377

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

Mrs. Jessica Juliana Mendonca

Company Secretary & Compliance Officer

SHIPWAVES ONLINE LIMITED

Registered & Corporate Office: 18-2-16/4(3), 3rd Floor, Mukka
Corporate House 1st cross, Attavara, Dakshina Kannada, Mangalore,
Karnataka, India, 575001

Tel No: +91 95381 49978

Emall ID: secretarial@shipwaves.com

bsite: www.shipwaves.com

FINSHORE

Creating Enterprise Managing Values

CAMEO

CAMEO CORPORATE SERVICES LIMITED

Address: Subramanian Building”, No. 1, Club House
Road,

Chennai - 600 002, India

Telephone: +91-44-40020700 / 28460390

Email: ipo@cameoindia.com

Contact Person: Ms. K. Sreepriya

Website: www.cameoindia.com

Investor Grievance Email: investor@cameoindia.com
SEBI Registration No: INRO00003753

CIN No: U67120TN1998PLC041613

Investors may contact our Company Secretary and Compliance Officer and
/ or the Registrar to the Issue in case of any pre-issue or post-issue related
grievances including non-receipt of letters of appointment, non-credit of
allotted equity shares in the respective beneficiary account, non-receipt of
refund orders or non-receipt of funds by electronic mode etc. For all issue
related queries and for redressal of complaints, investors may also write to
the Lead Manager.

Bid Modification: From Issue opening date up to 5 pm on T day
Validation of bid details with depositories: From Issue opening date up to 5
pm on T day UPI Mandate acceptance time: T day — 5 pm

Issue Closure

T day—4 pm for QIB and NIl categories

T day— 5 pm for Individual Applicants and other reserved categories

Application Submission by Investors

Electronic Applications (Online ASBA through 3-in-1 accounts) — Upto 5 pm on T day
Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T day.

Electronic Applications (Syndicate Non-Individual, Non Individual Applicants) —
3 pm on T day. Physical Applications (Bank ASBA) — Upto 1 pm on T day.
Physical Applications (Syndicate Non-Individual, Non Individual applications of
QIBs and Nlls) — Upto 12 pm on T day and Syndicate members shall transfer such
applications to banks before 1 pm on T day.

Upto

CONTENTS OF THE MEMORANDUM OF THE COMPANY AS REGARDS TO ITS OBJECTS:

For information on the main objects of the Company, please see “Our History And Certain Other Corporate Matters” on page 142 of the Prospectus and Sub-Clause
A of Clause Ill of the Memorandum of Association of the Company. The Memorandum of Association of the Company is a material document for inspection in
relation to the Issue. For further details, please see “Material Contracts and Documents for Inspection” on page 318 of the Prospectus.

LIABILITY OF THE MEMBERS OF THE COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE:
The authorised share capital, issued, subscribed and paid-up share capital of the Company as on the date of the Prospectus is as follows:

The Authorised Share Capital of the Company is X 2,900 lakhs divided into 20,00,00,000 Equity Share of Rs. 1/- each and 90,000 Preference Share of Rs.
10/- each. The Issued, Subscribed and Paid-up share capital of the Company before the Issue is X 945.35 lakhs divided into 9,45,35,000 Equity Shares of
X 1/- each. Proposed Post issue capital: X 1414.95 lakhs divided into 14,14,95,000 Equity Shares of X 1/- each. For details of the Capital Structure, see the section
“Capital Structure” on the page 62 of the Prospectus.

Availability of Prospectus & Abridged Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised
to refer to the Prospectus and the Risk Factors contained therein, before applyingin the Issue. Full copy of the Prospectus will be available at the website of SEBI at
www.sebi.gov.in; the website of the Stock Exchange at www.bseindia.com, the website of Lead Manager at www.finshoregroup.com and website of Issuer Company
at www.shipwaves.com

Availability of APPLICATION FORM: Application forms can be obtained from the Registered Office of SHIPWAVES ONLINE LIMITED and the Lead Manager to the Issue
- FINSHORE MANAGEMENT SERVICES LIMITED. Application Forms can be obtained from the website of Stock Exchange at www.bseindia.com and the Designated
Branches of SCSBs, the list of which is available on the website of SEBI.

SYNDICATE MEMBER: N.A.

SUB-SYNDICATE MEMBER: N.A.

BANKER TO THE ISSUE/SPONSOR BANK: AXIS BANK LIMITED

UNIFIED PAYMENTS INTERFACE (UPI): Investors are advised to carefully refer SEBI Master Circular bearing reference no. SEBI/HO/CFD/PoD-1/P/CIR/2024/0154
dated November 11, 2024 for details relating to use of Unified Payments Interface (UPI) as a payment mechanism with Application Supported by Block Amount
(ASBA) for applications in public issues.

For SHIPWAVES ONLINE LIMITED
On behalf of the Board of Directors
Sd/-

Kalandan Mohammed Haris

Non-Executive Director & Chairman
DIN: 03020471

Place: Mangaluru
Date: 25.09.2025




